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Ranchland Inn, Nanton, Alberta

Financials
In this document is the following:

1. Summary Proforma of Net Revenue (Income) to the Owner for 2020 — 2025
2. 2025 Rev and Exp prepared information to Accountant for Tax Filing

3. 2024 Tax Filing Pages showing Rev and Expense and Balance Sheet

4. 2023 Tax Filing Pages showing Rev and Expense and Balance Sheet

5. 2022 Tax Filing Pages showing Rev and Expense and Balance Sheet

6. 2021 Tax Filing Pages showing Rev and Expense and Balance Sheet

7. 2020 Tax Filing Pages showing Rev and Expense and Balance Sheet

Prepared by Tim Anderson

Vice-President — Hotels

Royal LePage Mission — Commercial
2026

Disclaimer: The information contained herein is derived from sources deemed reliable; however, no warranties or representations are
made regarding such information by Royal LePage Commercial — Mission or Tim Anderson and associates, including the quality of the
property and assets and the potential income, costs, or profits associated with the property. Interested parties are strongly advised to
consult qualified professional building, investment, financial and tax advice. All Royal LePage offices are independently owned and
operated, except those offices marked as “Royal LePage Real Estate Services Ltd.” Royal LePage is a registered trade-mark used
under license. © 2012 Brookfield Real Estate Services Manager Limited.
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Ranchland Inn - Nanton, Alberta

Revenue and Expenses Financials for the Year 2025

January to December 12 Months

A. Gross Revenue (Excluded Taxes) $301,902

B. Expense Amount 5 % tax
Tv/Shaw Cable $5,887 $294
Phone / Internet / cell $4,038 $202
Electricity / Gas $20,698 $1,035
Garbage removal $2,065 $103
Merchant/Interac / Debit Credit $6,562 SO
Snow Removal / Landscaping/improv $460 $23
Supply / Materials / Inventory $5,123 $256
Professional fee $600 $30
Maintenance Repair/ $8,102 $405
Auto Insurance $2,459 $115
Auto Gas/Travel / Repair/Freight $2,876 5144
Advertise / Promotions $376 $19
Entertainment / Meal $835 $42
Business license/Corporations fee $231 S0
Water/Utilities $6,177 S0
Property tax $6,573 S0
Bank fee / Charges $780 $0
Commision for internet booking $5,644 $282
Property Insurance $10,796 S0
WCB Premium $538 S0
Donation / Loan / Amortization $2,000 S0
Contract Work Fee / Benefits $19,746 S0
Dividend / Management Fee $59,000 S0
Salaries / CPP+EI+TAX= 13285 $72,358 o]
Vehicle / TOYOTA TACOMA 2023 $31,000 $1,550
Total $274,923 $2,950
Income (A-B) $26,979

Ranchland Inn Financials for the Year 2025

Daily Sale $234,292
Monthly Sale $67,610
Gross Revenue (Excluded Taxes) $301,902
Tourism Levy Collected and Paid $8,869
GST Collected $15,095
Total Revenue (included Taxes) $324,465
GST Paid to Gov. (15095-2950) $12,145

Non-Cash Expense

Credit to Owner - See Note Below
Payments to Owner
Payments to Owner

$26,000 ONLY as Expense to Owner

Note: This work and expense could be
done by a new owner/operator.

EMPLOYER'S CPP $6,231
EMPLOYER'S El $2,325
EMPLOYER'S Taxes $4,729
TOTAL $13,285
Total Expenses $90,819
Total Income $211,083




Corporation name: 11649647 Canada Corporation

I * I Canada Revenue  Agence du revenu Income Statement information

Agency du Canada

Business number: 769486077RC0001

* Use this schedule to report your corporation's income statement information.
* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

11649647 Canada Corporation

Income statement
For the year ended December 31, 2024

Year end: 2024-12-31

Client copy

Schedule 125

Code 1005
Protected B
when completed

m Operating name

m Description of the operation

m“ Sequence number

GiFlitem  Current fiscal year Previous fiscal year
Income
Sales
Sales of goods and services 8000 300,568 281,495
Total sales of goods and services 8089 300,568 281,495
Other income
Total income 8299 300,568 281,495
Cost of goods sold
Opening inventory 8300
Closing inventory 8500

8518

Gross profit (item 8089 minus item 8518) 8519 300,568 281,495
Expenses
Advertising and promotion 8520 888 1,132
Meals and entertainment 8523 872 741
Amortization of tangible assets 8670 11,926 12,993
Insurance 8690 10,379 9,215
Bank charges 8715 780 780
Credit card charges 8716 5,531 4,664
Business taxes, licences, and membership 8760 185 220
Professional fees 8860 2,810 5,205
Repairs and maintenance 8960 12,622 11,817
Salaries and wages 9060 30,974 67,200
Commissions 9061 5,394
Supplies 9130 15,105 16,495
Property taxes 9180 6,459 6,658
Utilities 9220 37,859 40,165
Telephone and telecommunications 9225 3,480 3,543
Vehicle expenses 9281 5,328 4,652
General and administrative expenses 9284 19,830 21,785
Total operating expenses 9367 164,928 212,659
Total cost of good sold and expenses 9368 164,928 212,659
Net non-farming income (item 8298 minus item 9368) 9369 135,640 68,836
Net income (loss) for this operation 9970 135,640 68,836

Other comprehensive income

Total other comprehensive income

Statement compiled based on unaudited financial information.

T2 SCH 125 E (23)

TC23 Version 2024.5.0.0

Canadi




Corporation name: 11649647 Canada Corporation Business number: 769486077RC0001 Year end: 2024-12-31 Client copy

Canada Revenus  Agence du ravenu Schedule 100
* Agency du Canada Code 0803
Protected B

when completed
Balance Sheet Information

* Use this schedule to report the corporation's balance sheet information.
» For more information, see Guide RC4088, General Index of Financial Information (GiF|) and T4012, T2 Corporation — Income Tax
Guide.

11649647 Canada Corporation

Balance Sheet
As of December 31, 2024

Assets GlIFlitem  Current fiscal year Previous fiscal year

Current assets

Cash and deposits 1000 83,780 28,616

Total current assets 1599 83,780 28,616

Fixed assets

Land 1600 113,000 113,000

Buildings 1680 270,664 270,664

Accumulated amortization of buildings 1681 (49,972) (40,777)

Furniture and fixtures 1787 33,336 33,336

Accumulated amortization of furniture and fixtures 1788 (22,413) (19,682)

344,615 356,541

Other assets

Total assets 2599 428,395 385,157
Liabilities

Current Liabilities

Withholding taxes payable 2628 (2,800) 250

Taxes payable 2680 15,012 7,614

Due to director(s) 2783 266,527 298,265

Total current liabilities 3139 278,739 306,129

Long-term Liabilities

Total liabilities 3499 278,739 306,129
Shareholder equity

Contributed capital

Common shares 3500 100 100

Retained earnings (deficit) 3600 149,556 78,928

Total shareholder equity 3620 149,656 79,028

Total liabilities and shareholder equity 3640 428,385 385,157
Retained earnings (deficit)

Opening balance 3660 78,928 17,706

Net income (loss) 3680 120,628 61,222

Cash dividends 3701 (50,000)

Closing balance 3849 149,556 78,928

Statement compiled based on unaudited financial information.
T2 SCH 100 E (20) TC23 Version 2024.5.0.0 Canadi



Corporation name: 11649647 Canada Corporation

Canada Revenue Agence du revenu
Agency du Canada

Business number: 769486077RC0001

Income Statement Information

¢ Use this schedule to report your corporation’s income statement information.
* For more information, see Guide RC4088, General Index of Financial Information (GIFl) and T4012, T2 Corporation — Income Tax

Guide.

11649647 Canada Corporation
Income statement

For the year ended December 31, 2023

Year end: 2023-12-31

Client copy

Schedule 125
Code 1005
Protected B

when completed

[m Operating name

Description of the operation

ik ** Sequence number

GIFlitem  Current fiscal year Previous fiscal year

Income
Sales
Sales of goods and services 8000 281,495 224,243
Total sales of goods and services 8089 281,495 224,243
Other income
Total income 8299 281,495 224,243
Cost of goods sold
Opening inventory 8300
Closing inventory 8500

8518
Gross profit (item 8089 minus item 8518) 8519 281,495 224,243
Expenses
Advertising and promotion 8520 1,132 806
Meals and entertainment 8523 741 566
Amortization of tangible assets 8670 12,983 14,245
Insurance 8690 9,215 9,211
Bank charges 8715 780 845
Credit card charges 8716 4,664 4,151
Business taxes, licences, and membership 8760 220 220
Professional fees 8860 5,205 850
Repairs and maintenance 8960 11,817 4,759
Salaries and wages 9060 67,200 91,200
Commissions 9061 5,394 5,726
Supplies 9130 16,495 8,746
Property taxes 9180 6,658 6,828
Utilities 9220 40,165 36,694
Telephone and telecommunications 9225 3,543 3,033
Vehicle expenses 9281 4,652 6,089
General and administrative expenses 9284 21,785 13,714
Total operating expenses 9367 212,659 207,683
Total cost of good sold and expenses 9368 212,659 207,683
Net non-farming income (item 8299 minus item 9368) 9369 68,838 16,560
Other comprehensive income
Total other comprehensive income
Net income (loss) before taxes and extraordinary items 9970 68,836 16,560

Statement compiled based on unaudited financial information.

T2 SCH 125 E (23)

TC21 Version 2023.5.0.0

Canadi




Corporation name: 11649647 Canada Corporation Business number. 769486077RC0001 Year end: 2023-12-31 Client copy

Canada Revenue  Agence du revenu Schedule 100
* Agency du Canada Code 0803
Protected B
when completed
Balance Sheet Information
» Use this schedule to report the corporation’s balance sheet information.
« For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax
Guide.

11649647 Canada Corporation
Balance Sheet
As of December 31, 2023

GIFlitem  Current fiscal year Previous fiscal year

Assets
Current assets
Cash and deposits 1000 28,616 38,663
Total current assets 1599 28,616 38,663
Fixed assets
Land 1600 113,000 113,000
Buildings 1680 270,664 270,664
Accumulated amortization of buildings 1681 (40,777) (31,198)
Fumiture and fixtures 1787 33,336 33,336
Accumulated amortization of furniture and fixtures 1788 (19,682) (16,268)
356,541 369,534
Other assets
Total assets 2599 385,157 408,197
Liabilities
Current Liabilities
Withholding taxes payable 2628 250 3,539
Taxes payable 2680 7,614 1,852
Due to director(s) 2783 298,265 385,000
Total current liabilities 3139 306,129 390,391
Long-term Liabilities
Total liabilities 3499 306,129 390,391
Shareholder equity
Contributed capital
Common shares 3500 100 100
Retained earnings (deficit) 3600 78,928 17,706
Total shareholder equity 3620 79,028 17,806
Total liabilities and shareholder equity 3640 385,157 408,197
Retained earnings (deficit)
Opening balance 3660 17,706 12,998
Net income (loss) 3680 61,222 14,708
Cash dividends 3701 (10,000)
Closinﬂ balance 3849 78,928 17,706

Statement compiled based on unaudited financial information.
T2 SCH 100 E (20) TC21 Version 2023.5.0.0 Canadi



Corporation name: 11649647 Canada Corporation

Canada Revenue Agence du revenu
* Agency du Canada

Business number: 769486077RC0001

Income Statement Information

* Use this schedule to report your corporation’s income statement information.
¢ For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

11649647 Canada Corporation
Income statement

For the year ended December 31, 2022

Year end: 2022-12-31

Client copy

Schedule 125
Code 1004
Protected B

when completed

|-m Operating name

Description of the operation

[ik] ** Sequence number

GIFlitem  Current fiscal year Previous fiscal year

income
Sales
Sales of goods and services 8000 224,243 198,624
Total sales of goods and services 8089 224,243 198,624
Other income
Total income 8299 224,243 198,624
Cost of goods sold
Opening inventory 8300
Closing inventory 8500

8518
Gross profit (item 8083 minus item 8518) 8519 224,243 198,624
Expenses
Advertising and promotion 8520 806 486
Meals and entertainment 8523 566 721
Amortization of tangible assets 8670 14,245 15,727
Insurance 8690 9,211 7,322
Bank charges 8715 845 828
Credit card charges 8716 4,151 2,592
Business taxes, licences, and membership 8760 220 254
Professional fees 8860 850 4,530
Management and administration fees 8871 59,600
Repairs and maintenance 8960 4,759 8,376
Salaries and wages 9060 91,200 35,952
Commissions 9061 5,726 2,150
Supplies 9130 8,748 9,329
Property taxes 9180 6,828 6,624
Utilities 9220 36,694 26,228
Telephone and telecommunications 9225 3,033 3,193
Vehicle expenses 9281 6,089 6,335
General and administrative expenses 9284 13,714
Total operating expenses 9367 207,683 190,247
Total cost of good sold and expenses 9368 207,683 190,247
Net non-farming income (item 8299 minus item 9368) 9369 16,560 8,377
Other comprehensive income
Total other comprehensive income
Net income (loss) before taxes and extraordinary items 9970 16,560 8,377

Statement compiled based on unaudited financial information.

T2 SCH 125 E (20)

TC19 Version 2022.5.0.0

Canadi




Corporation name: 11649647 Canada Corporation Business number: 769486077RC0001 Year end: 2022-12-31 Client copy

Canada Revenue  Agence du revenu Schedule 100
* Agency du Cenadd Code 0803
Protected B
when completed
Balance Sheet Information
« Use this schedule to report the corporation’s balance sheet information.
« For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax
Guide.

11649647 Canada Corporation

Balance Sheet

As of December 31, 2022
GIFlitem  Current fiscal year Previous fiscal year

Assets
Current assets
Cash and deposits 1000 38,663 27,337
Total current assets 1599 38,663 27,337
Fixed assets
Land 1600 113,000 113,000
Buildings 1680 270,664 270,664
Accumulated amortization of buildings 1681 (31,198) (21,220)
Furniture and fixtures 1787 33,336 33,336
Accumulated amortization of furniture and fixtures 1788 (16,268) (12,001)
369,534 383,779
Other assets
Total assets 2599 408,197 411,116
Liabilities
Current Liabilities
Withholding taxes payable 2628 3,539 12,057
Taxes payable 2680 1,852 961
Due to director(s) 2783 385,000 385,000
Total current liabilities 3139 390,391 398,018
Long-term Liabilities
Total liabilities 3499 390,391 398,018
Shareholder equity
Contributed capital
Common shares 3500 100 100
Retained earnings (deficit) 3600 17,706 12,998
Total shareholder equity 3620 17,806 13,098
Total liabilities and shareholder equity 3640 408,197 411,116
Retained earnings (deficit)
Opening balance 3660 12,998 23,076
Net income (loss) 3680 14,708 7,416
Cash dividends 3701 (10,000)
Prior period adjustments 3720 (17,494)
Closing balance 3849 17,706 12,998

Statement compiled based on unaudited financial information.
T2 SCH 100 E (20) TC19 Version 2022.5.0.0 Canadi



Corporation name: 11649847 Canada Corporation Business number: 769486077RC0001 Year end: 2021-12-31 Client copy

* Canada Revenue  Agence du revenu Income Statement Information Schedule 125
Agency du Canada Code 1004
Protected B

when completed
* Use this schedule to report your corporation's income statement information.

* For more information, see Guide RC4088, General index of Financial Information (GIF) and T4012, T2 Corporation - Income Tax
Guide.

11649647 Canada Corporation
Income statement
For the year ended December 31, 2021

[m Operating name Description o‘f the operation IR Sequence number
' GiFi item Current fiscal year Previous fiscal year
income
Sales
Sales of goods and services 8000 198,624
l
Total sales of goods and services 8089 198,624
Other income '
Total income 8299 198,624
Cost of goods sold
Opening inventory 8300
Closing inventory 8500
8518
Gross profit (item 8089 minus item 8518) 8519 198,624
Expenses
Advertising and promotion 8520 486
Meals and entertainment 8523 721
Amortization of tangible assets 8670 15,727
Insurance 8690 7,322
Bank charges 8715 828
Credit card charges 8716 2,592
Business taxes, licences, and membership 8760 254
Professional fees 8860 4,530
Management and administration fees 8871 58,600
Repairs and maintenance 8960 8,376
Salaries and wages 9060 35,952
Commissions 9061 2,150
Supplies 9130 9,329
Property taxes 9180 6,624
Utilities 9220 26,228
Telephone and telecommunications 9225 3,193
Vehicle expenses 9281 6,335
Total operating expenses 9367 190,247
Total cost of good sold and expenses 9368 190,247
Net non-farming income (item 8299 minus item 9368) 9369 8,377

Other comprehensive income

Total other comprehensive income |

Net income (loss) before taxes and extraordinary items 9970 8,377

Extraordinary items

Current income taxes 9990 961
Deferred income taxes 98995
Net income (loss) before comprehensive income 7,416

Statement compiled based on unaudited financial information.
T2 SCH 125 E (20) TC17 Version 2021.5.0.0 Canadi



Corporation name: 11649647 Canada Corporation

Canada Revenue Agence du revenu
* Agency du Canada

Business number: 769486077RC0001

Year end: 2021-12-31 Client copy

Schedule 100
Code 0803
Protected B
when completed
Balance Sheet Information

 Use this schedule to report the corporation's balance sheet information.

« For more information, see Guide RC4088, General Index of Financial information (GIFl) and T4012, T2 Corporation — income Tax

Guide.

11649647 Canada Corporation
Balance Sheet
As of December 31, 2021

Assets GlFlitem  Current fiscal year Previous fiscal year

Current assets

Cash and deposits 1000 27,337

Total current assets 1599 27,337

Fixed assets

Land 1600 113,000

Buildings 1680 270,664

Accumulated amortization of buildings 1681 (21,220)

Fumiture and fixtures 1787 33,336

Accumulated amortization of furniture and fixtures 1788 (12,001)

383,779

Other assets

Total assets 2599 411,116
Liabilities

Current Liabilities

Withholding taxes payable 2628 12,057

Taxes payable 2680 961

Due to director(s) 2783 385,000

Total current liabilities 3139 398,018

Long-term Liabilities

Total liabilities 3499 398,018
Shareholder equity

Contributed capital

Common shares 3500 100

Retained earnings (deficit) 3600 12,998
Total shareholder equity 3620 13,098

Total liabilities and shareholder equity 3640 411,116
Retained earnings (deficit)

Opening balance 3660 23,076

Net income (loss) 3680 7,416

Prior period adjustments 3720 (17,494)

Closing balance 3849 12,998

Statement compiled based on unaudited financial information.

T2 SCH 100 E (20)

TC17 Version 2021.5.0.0

Canadi



11649647 Canada Corporation CRA Business # 769486077 Year-cnd: 2000/ 12/31

Canada Revenue Agence du revenu
l * l Agency du Canada

Operating name, if different from the corporations’ legal name
0001

INCOME STATEMENT INFORMATION

Schedule 125

Description of operation, if filing multiple Schedules 125
0002

Sequence number
0003

154,784

5,202

Trade sales of goads and services 8000
Total sales of goods and services 8089 154,794 5,202
Total revenue 8299 154,794 5,202
Opening inventory 8300
Cost of sales 8518
Gross profit / loss (item 8089 - item 8518) 8519 164,794 5,202
Opera g expe ode d

Accounting fees 8862 44 100
Telephone and telecommunications 9225 3,167 862
Utilities 9220 15,619 1,201
Garbage removal 8014 1,165 179
Bank charges 8715 2,442 133
Supplies 9130 2,873 164
Professional fees 8860 3,842 400
Repairs and maintenance 8980 28,642 328
Vehicle expenses 9281 3,592 159
Travel expenses 9200 1,386 261
Advertising 8521 825 28
Machine shop expense 39011 1,210 80
Business taxes, licences and memberships 8780 112 110
Water 8222 6,873 559
Property taxes 9180 7,381 615
Interest and bank charges 8710 474 65
Commissions 9061 1,277 43
Insurance 8630 6,264 525
Management and administration fees 8871 34,000 3,400
Office expenses 8810 3,630 80
Meals and entertainment 8523 150 20
Other expenses 9270 1,257 168
Accounting fees 8862 444
Total operating expenses 9367 126,869 9,490
Total expenses 9368 126,869 9,490
Net non-farming income 9369 27,925 (4,288)
Grains and oflseeds 9370
Total farm revenue 9659

S Ay EX e S T " Curentyear _  Prioryear |
Crop expenses 9660
Total farm expenses gggg
Net farm income
Net income / loss before taxes and extraordinary items 9970 27,925 (4,288)

Other comprehensive income

Revaluation surplus

Version 2020.4.7 GP79 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA.

7000

Page 1 of2



11649647 Canada Corporation CRA Busincss # 769486077 Ycar-cnd: 2020/12/3 |

l*l receakic i . b BALANCE SHEET INFORMATION Schedule 100
Assets Code Current year Prior year
Cash and deposits 1000 12,500 8,000
Land 1600 113,000 113,000
Buildings 1680 270,664 270,664
Furniture and fixtures 1787 33,336 33,336
Accumulated amortization of buildings 1681 (10,827)
Accumulated amortization of furniture and fixtures 1788 (6,667)
Accounts Receivable 1060 36,731
Total assets 2599 448,737 425,000
Liabilities Code Current year Prior year
Bank overdraft 2600
Due to director(s) - current amounts 2783 425,000 425,000
Taxes payable 2680 561
Total liabilities 3499 425,561 425,000
Common shares 3500 100 100
Retained earnings / deficit 3600 23,076 (4,288)
Total equity 3620 23,176 (4,188)
Total liabilities and equity 3640 448,737 420,812
Retained earnings Code | Current year Prior year
Retained earnings/deficit-start 3660 {4,288)
Net income / loss * 3680 27,364 (4,288)
Total retained eamings 3849 23,076 (4.288)

*The amount on line 3680 must equal the amount on line 9999 of S125 or $140 without considering line 9998.

Version 2020.4.7 GP79 - RETAIN ON FILE. DO NOT SUBMIT TO THE CRA. Pagc 1 of ]



